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PE3IOME ITPOCITIEKTA

BrokerCreditService Structured Products Plc
(BpoxepKpeautCepsuc Crpakuspa Mpoaakre MudiCh)

Kpenurnbie o6nuraumnn na cymmy 10 000 000 nonnapor CIIA co cpoxoM noramenns B vione 2023 roaa,
BbINyleHHbIe kKomnanuei BrokerCreditService Structured Products Ple,
ISIN — XS1878009866 (nasnee — O6murauun).

1. ObuiHe NoJoKeHHs!

Pesiome npocniexTa SRISETCA KPAaTKMM HM3JIO0KEHHEM COIEepiKaHHs IIpocniexTa 1meHHbIX Gymar MHOCTPaHHOTO
dMUTEHTa, npeacTasiedHoro [IAO Mockosckas bupika ans ueneif IMCTHHra B COOTBETCTBHM ¢ MYHKTOM 6 craTbi S1.1.
®@epepanbHoro 3akoHa ot 22.04.1996 N 39-03 «O pbiHKe LEHHbIX Oymar» (manee — [IpocnekT), M COCTAaBIEHO B
COOTBETCTBMM ¢ TpeGoBaHWAMU MyHkTa 21.6. cTaThu 51.1. PenepanbHoro sakoHa ot 22.04.1996 N 39-®3 «O PBIHKE
LEHHBIX Oymary (nanee — Pe3tome npocmnexra).

IIpocnexr cocraeien B cooTerctBuu ¢ [lpaBunamu W TpeGORAHUAMH K COJIEPKAHHIO H COCTARY CBEASHHUM
NPOCMEeKTa LEHHBIX GyMar UHOCTPaHHOIO SMUTEHTa, YTBEPIKASHHBIMH Ipurasom Tlpencenatens Ilpasienus

[TAO Mockogckas Bupxa ot 10.04.2018 Ne 675-o1.

C conepxannem IIpocnekTa MOKHO 03HAKOMUTHCS M0 CELYIOLIEH CCbITKE:

http://bes-sp.com

Obnuranwn OTHOCATCS K KaTeropuH KPSANTHBIX OGNHraiwi, T.6. 06/Uralyii, o KOTOPbIM BbIMIATa OCHOBHO
CYMMbI H TIDOLICHTOB, OCYIIECTRISIETCS B NPUBA3KE K BHIIJIATAM 110 JONTOBBIM 0GS3aTENLCTBAM ONpPENENeHHOrO THLA HITH
it (PedpepeHCHbIE JIHILA), BLITYCKAEMBIX Ha YCIOBHAX, COMACOBAHHBIX MEKAY DMHUTEHTOM U AMIEPOM H 3aKPEILTEHHBIX
B COOTBETCTBYFOIMX OKOHYATe/bHBIX YCI0BMAX. OONMrauuu ABISIOTCH KPEIUTHBIMH OOIIMMALMAMH «I0 MEpBOTO
negponray. Iloramenue OGnuraumii NPOMCXOAMT NMPH HACTYNJEHMH MepBOro KpeauTHOro coGbITHS B OTHOLICHHH
moboro Pedepenchoro nuua. C cymecTBeHHBIMU 0COGeHHOCTAMM OG/Mranuii MOYKHO 03HAKOMUTBCA B pasjene Basosas
nHpopMaius 06 O6IUrauisIX HacTosuEro PesioMe npocnexTa.

OcymecTpneHue naBecTHINi B OOIMrauy CBSI3aH0 ¢ PUCKAMM, OTTMCAHHBIME HUIKE.

HuBectnposanve B O6nurauuy npeanmosnaraeT NPUHATHE WHBECTOPOM DPHUCKA HACTYTUICHHA OMNPEC/ICHHbIX
coObITHH B OTHOWEHMH PedepencHbix muil («KpeauTHbie COOBITHS»), MpPeaycMOTPeHHBIX IIPOCIIEKTOM M KPaTko
OMHCAHHBIX B pasaene basosas uHpopmauys 06 Obnurauusx HacTosAmero PesioMe NpoOCreKTa, H CONPSIKEHO ¢ PHCKOM
TOJIHOM WM YaCTUYHOH NOTEPH CyMMBI HHBECTHIINIA, @ TAK)KE HEMONyYeH s 10X0a 1o OBHraiusam.

B cBA3K ¢ TeM, 4TO NoaHOe moralieHue no OGAUrauuaM MPOHCXOIUT NPH HACTYIJIEHMH NepBoro KpemauTHOro
COOBITHA B OTHOWIEHHH JTIOG0T0 M3 Pe(epeHCHBIX NI, KPEIUTHbIN PUCK MHBECTOPA MOXKET OBITh MOBBIIEHHBIM B
pesynibTaTe paccpeaoToueHus PedepeHCHBIX MMil B pasHBIX CEKTOPaX MPOMBIILIEHHOCTH WU reorpagHuecKux pernoHax
M 38BUCHMOCTH Pe(pepeHCHBIX U1l OT pasIMYHbIX GUHAHCOBBIX M HHBIX PUCKOB.

Kpome Toro, OGnuraunu MoryT GbITh MOramieHbl TOCPOYHO NMpw HacTynneHun CobbiThi sedosiTa, a TaKke
MHBIX COOBITHIA, epeyrcIeHHbIX B pa3jene J[0cpouHOoe NOrallieHHE HITKe.

Ecnn o Jlatsl norawenus B oTHomenun PedepeHCHbIX nuu He HacTynano KpeauThoe cobbiTHe, TO B Haty
noramwenus O8nurauun OyAyT NOrallieHsl M0 HOMHHANLHOH CTOHMOCTH.

Ecim no Jatel norauienus Xots 6b1 B OTHOIIEHUH 01HOTO PedepencHoro nuia Hactynmno Kpeauraoe cobbitue,
T0 Obaurawun OyayT noraunens! B pasmepe LleHbl morawieHus B IEHEXHOH (hopMe, PacCUMTAHHON B COOTBETCTBHH C
opmyo¥i, MpuBeneHHO! Hke B paspene BasoBas uHpopmaiws 06 obiurauusax. MHBecTopam HeoGXoXuMo 3HATE,
4TO B ¢jy4ae HACTylieHHst KpeauTHoro coObITus ake B OTHOLIEHHH OJHOro PedepeHCHOro JIMLA, BO3MOXKHA
MOJIHAs NOTePs CPEACTB, BAOXKeHHbIX B O0auraunn.

C yd4eTom TOro, 4TO CyIIECTBYET PUCK IOTEPH MOTEHLUANBHBIMH HHBECTOPAaMU CBOHX BJIOJKEHMH, OHH AOJKHEI
BHUMATeJIbHO 03HAKOMUThCS ¢ MHpopMaLwmeli, conepskametics B [Tpocrekre, noaHocThio. B YaCTHOCTH, TIepell TeM, Kak
[IPHHATHL HHBCCTULHOHHOC PELICHNE, OHM [OJIKHbI [IPOAHATH3UPOBATh BCE PHCKHM, CBA3AHHBIE C OCYILIECTBICHHEM TaKUX
UHBECTHIIHIH, BKIIOYAd PHCKH, OTIHCaHHbIe B YBEJNOMIEHMM O pUCKAX. CBA3AHHLIX ¢ NpHOOpeTEeHHEM HHOCTPAHHBIX
oOnuramii, packpeiToM Ha calite IIAO MockoBckas Bupxa, a Takke (hakTOphl pHCKa, KOTOphie MPUBENCHBI HIKE, a
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Taloke BHUMATE/IBHO O3HAKOMHTBCA © (PaKTOPaMU PUCKA, IPUBEAEHHBIMU B [OKYMEHTE, coaepxamieM WHbopMaLuw o6
OMHTEHTE ¥ nporpamme obnurauui (nanee — Basossiit [Tpocrext). MuBecTOpI, TJIaHUPYIOLIHE OCYIIECTBIICHHE JTIOObIX
MHBecTHUM B OGIurauuy, OOMKHBI OCYWIECTBAATh CBON COGCTBEHHBIH aHAMM3 KpeAuTOCTIOCOOHOCTH 3MUTEHTA H
Pedeperchbix mui (kak onu onpenenensr B [TpocnekTe), a Takxke NPUHAMATh CBOE COOCTBEHHOE peLIeHHE OTHOCHTENBLHO
NPUEMIEMOCTH JIIOOBIX TAKMX MHBECTHIIMM, ¢ Y4E€TOM CBOMX COOCTBEHHBIX MHBECTHIMOHHBIX 3a1ad 1 OIbITa, @ TaKKe
ApYruX (akTopoB, KOTOPHIE MOYT GBITE BAsKHBI /A HUX B CBA3U € TAKUM M MHBECTHLISIMA

HeoGxonumo yunThiBaTh, UTO POCCHICKHE NENO3UTAPHH, B KOTOPHIX MOXKET OCYIIECTBIATHCA y4eT Mpae Ha
WHOCTPAHHBIE OOJMralyiH, HE MOTYT rapaHTHPOBAaTh NOTEHLMAIbHbIM MHBECTODAM BO3MOKHOCTb Y4acTHs BO BCEX
KOPIOPAaTHBHBIX [CHCTBHAX HHOCTPAHHBIX OMMTEHTOB OGmuraimii u coGpaHusx 00/IMralMOHepoB, MOCKOJBKY
peau3alid yKasaHHbIX MpaB 3aBUCHT OT OCOGEHHOCTEH MPaBOBOTO PEryiMpPOBAHHS CTPaHbl PETHCTPALIMH IMHTEHTA
W/HIM CTPaHBl PErHCTPALMH HHOCTPAHHO! OWpXH, Ha KOTOpOH oGpawATCs HHOCTpaHHbIe OOJMraiuu, a TaKxKe
0COGEHHOCTEH MOpsAAKa yUeTa NpaB B MEXAYHAPOAHBIX LEHTPATbHBIX AENO3UTAPUSX.

Huuero uz cojepxailerocs B HactosieM Pesiome NpPOCIIEKTA He ABNACTCS, H Ha HEro HeMNb3A NoJarathCia Kak Ha
obeanne, rapaHTiio WK 3apepenne. ColepikaHue HACTOSMIErO PesioMe MpOCTeKTa He SBASETCA, M HA HErO HeMb3A
nonaraThCs KaK Ha MpaBoBYIO, KOMMEPHYECKYIO WM HANOrOBYIO KOHCYJBTALMIO, M K&Kkl MOTEHUMATBLHEIN HHBECTOP
AO0JGKEH TNPOKOHCYNBTHPOBATBCA €O CBOMM 6p0Kep0M, HOPHAWYECKHM HIH HHBIM KOHCYIIbTAHTOM IJIA TMOJY4YCHHSA
HeoOXoauMOii uHpOpMALHH.

Pacnpocrpanenne Hactoawero Pesiome npocnekTa 1 npeaiokense Wi npofaka OGIUraunii B onpeseneHHbIX
IOPUCAMKIINAX MOTYT ObITh OTPAHHYEHBI 3aKOHOM.

2. Basoeas undopmauusi 06 IMHTEHTE H NporpamMme Bhinycka OGanrawuii

OMHTEHT BrokerCreditService Structured Products Plc.

OMMTeHT siBisieTcs nyGauuHOH KomnaHue, yupexnenHol B Pecny6nuke Kump 18 mapra
2005 roma u 3apeructpupoBanHoli Peructparopom Komnawmmii Pecny6muku Kump 3a
Homepom HE 158664,

[pexnee HauMeHoBaHuWe Kommanud - Gawling Company Limited, pata cmensi
HauMeHoBaHuA — 14 mMasg 2015 roga.

OMHTEHT 3aperucTpupoBan no aapecy: Arua 3oun Crpur, 12, Arua 3omu Centep, oduc
103, 3027, Jlumaccon, Kump.

OmuteHT sABjseTca nodepueit komnanueit FG BCS LTD (13 Ipesesuc, 1 stax, oduc 101,
1065, Huxocus, Kumnp) ¢ moneii Bnagenus 99.96%.

OCHOBHOM NEATENLHOCTEI0 DMHUTEHTa ABIAETCS 3aK/IIOUEHHE CHEIOK Ha MEXIYHAPOIHBIX
PBIHKAX LEHHBIX Oymar, BKIIOYas CHEIKH C He3aBUCUMBIMU KOHTPAreHTaMH WM
KOMIIQHUAMM IPYIIIBL, B KOTOPYIO BXOAMT OMUTEHT. Takue caenku BKIKOYAIOT B ce0sl, B TOM
HKCNe, CACNKM peno/3aimMa HEHHBIX Oymar, a Takke MHbIE CHENKH C LEHHhIMU Oymarami,
Kak GupikeBble, TaK U BHeOUpIKeBbIE.

C Gonee noapodHoii uH(OpMaLeii 00 IMUTEHTE MOKHO 03HAKOMHThCS B paszene basosoro
ITpocnekra «Onucanue Dmutentay («Description of the Issuer»).

Omnmncanue ITporpamMmbl [porpamma BbINyCKa CpeaHECPOYHBIX OONUraumii

O6bem [TporpaMmer 10 000 000 000 EBpo (unu 3KBMBAaNECHT B MHON BalIOTe, PACCUMTAHHBIA Ha JaTy BbITyCKA
obnuranmii), B 00beMe HenoralleHHOH CyMMBbI Ha COOTBETCTBYIOIIMI MOMEHT BpeMeHH. B
COOTBETCTBHM C YCIOBHAMM TMpPOTPaMMbl, HOMMHA/LHAS CTOMMOCTB HENOTAIIEHHBIX
O6nurauuit B paMkax IporpamMmer MOeT OBITh YBEIWYEHA B JANLHEHIIEM,

Opraunusarop BCS Prime Brokerage Limited
Hunep BrokerCreditService (Cyprus) Limited
PacdeTHbiii AreHT BrokerCreditService (Cyprus) Limited
duckanbHbIi areHT Citibank, N.A., London Branch
Peructparop Citigroup Global Markets Europe AG

Orpannuenns no npofaxe | MeoTcs orpaHuyeHus 10 NPeUIOKeHHI0 U npojake OGJMrauuii ¥ pacripocTpaHeHHIO
MHBECTHIIMOHHBIX MATEPHUAIIOB B PA3TUUHBIX IOPHCIUKLIMAX.

Onucanue orpanuyeHuil conepxutcs B pasgene [puoGperenue u npozaxa («Subscription
and sale») basosoro [pocnekra.

Hanoroo6noxenune Bee Bhimnatel mo OOnurauuam OymyT OCYIIECTBIAThCS G€3 yAepxaHus y MCTOYHHKA
HanoroB Pecrybiuku Kunp, 3a MCK/IH0YEHHEM CITy4aeB, Koraa 005A3aHHOCTb MO yAEPKaHHIO
Hajlora U3 CyMMBI BBITUIATHI PENYCMOTpEeHa 3aKOHOAATENLCTBOM,

Ocywectenenne Buiriat no O6muraumaM B m000M ciiydae OymeT NPOM3BOAMTHCA C
yuerom: (i) aKTOB HAJIOFOBOrO HJIHM HHOTO 3aKOHOJATENRCTBA M MOA3AKOHHBIX aKTOB,
NPUMEHUMBIX TO MeCTY BbIIUIaThl, Ge3 ymepOa mid nonoxeHui Ycioeus 9 pasjena
«YcnoBus Beimycka O6nuraumii», (ii) moObIX BBIYETOB M YAEpkKaHHi, NPeayCMOTPEHHBIX
cornameHueM, ykasanueiM B Cratee 1471(b) Komekca BHytpenHux mnoxonos CILIA 1986
roga («Komexc»), unu ctarbamu 1471-1474 Komekca, NMOM3aKOHHBIMH aKTAMM WiH
COrnallieHus MY, 3aKmoYeHHbIME B pamkax Kopekca, oQHUMATBHBIME KOMMEHTAPHAMH K
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Konekcy, mnu (Ges ymepba ana nonoxennit Ycinosus 9 pasnena «YCIOBUS BBIMYyCKa
Ob6nurauuii») Jr0ObIM 3aKOHONATEbHBIM AKTOM, TIPHHATBIM B LENAX MMIDIEMEHTALHN
MEKIPABUTEILCTBEHHBIX COTMIAINCHHHA, a Takoke (ifi) moObix ynepskanuif U BbIuETOB,

TIpelyCMOTpeHHBIX cTaTheii 8§71(m) Konekca.

3. ba3oBasi uHpopmanus 06 O6aurauusax

1. O6mue yeaopus

Ob6nuramun Jenomunuposannsie B gosapax CIIA kpenuTHbie o6nUraimm «1o nepeoro aedonra»
Cepus 27
Tun O6nurauui Kpenurnsie obmmrauun «/lo nepsoro gedoaray
Pegepercubie uua u | JIL@, B OTHOWICHMH 00SA3aTENBCTB KOTOPBIX BbINylIeHsl OOJuranuy, SBISIOTCS
PedepeHcHrie PedepeHcHbIME THIAMH.
obs3aTenbeTBa ObGs3atenbcTBa PehepeHCHBIX UL, OT MCMIONHEHUS KOTOPBIX 3aBHCHT BHIILIATA OCHOBHOM
CyMMBI H TIPOLEHTOB N0 O6urauysm, Ha3bBaOTCS PedbepeHcHbIME 0653aTeNBCTBAMMY.
Hwke npueoautcs crnucox PedepeHcHBIX JHI ¢ yKasaHHeM OXHOTO M3 BO3MOMKHBIX
PedepencHbix 06a3aTensCTB Kaxa0r0 U3 PedepeHCHBIX JTHIL,
TpuseneHnbili Hidke cnucOK PedepeHCHBIX 06A3aTENbCTB He SBIAETCA MCUEPIIBIBAIOLUAM
i uened onpeneneHds (akta HacTymwieHMs KpeauTHOro coObiTHS B OTHOMIEHHMH
COOTBETCTBYIOIIETO PedepeHcHoro nuna.
PedepencHoe JHI0 PedepercHble 06si3aTeNibeTBA
Anglo American plc XS1052677892, Obnurauuu co craskoil 3.250% u
cpokoMm nmoramienus B 2023 roay
Xerox Corporation US984121CQ49, O6nurauuu co ctaBkol 3.625% u
cpokom noraiiueHus B 2023 rogy
Jaguar Land Rover Automotive XS81195502031, Obnuraumuu co craskoit 3.875% u
plc CpokoM noraweHus B 2023 roay
Seagate Technology PLC US81180WAH43, O6nuraiuu co craBkoii 4.75% u
Cpokom noraiuenus B 2023 rogy
Fiat Chrysler Automobiles N.V. US31562QAF46, O6nurauuu co ¢cTapkoi 5,25% u
CpoKoM moraiuenus B 2023 roay
Time Warner Cable Enterprises US88731EAF79, O6nurauuu co craskoii 8.375% u
LLC cpokom noramenus B 2023 roxy
Homunansnas 1 250 ponnapor CIIA
CTOUMOCTB
O6bem BBITTYCKA 10 000 000 ponnapos CILIA
Llena pasmelieHus 100% ot HoMHHaNbHOH CTOMMOCTH

Jara BeInyCKa

21 centsabpa 2018

Hara noraiueHus

IInanoeass mata noramenus — 20 wons 2023 rojna, WM, €ciM 3TAa [aTA BLINAJAET Ha
BLIXOJHOH JieHb, TO AaTOU noraiieHus OyaeT ABIATLCA CleAyIONIHii 3a Hell pabounit AeHs, ¢
YUETOM IOJIOKEeHUH, NPeayCMOTPEHHBIX B pasjene «Jlonmonuurensusie Yenosus Beinycka
Kpeantnbix O6nuranmii» («Additional Terms and Conditions for Credit Linked Notes»)
Bazoeoro [IpocnekTa.

[Ipn stom Jlara norameHus MoeT OBITh IepeHeCeHa B MOPSIKe, MPeIyCMOTPEHHOM B
paspene «[lononuurensurie Ycnosus Boinycka Kpemutueix OGnuranumiiy («Additional
Terms and Conditions for Credit Linked Notes») Bazosoro Ipocnekra. B ciyuae nepesoca
Hatel noramenuss SMuUTeHT HamnpasnseT PacuetHomy arenty u Jlepxarensm O6nurauwmii
YBeIOMIIEHHE 0 nepeHoce JlaThl MorameHus.

IMopsanok nepenoca
Jatsl norauieHus

Ecim po Jlatel norawenus HacTymaeT KpeiuTHoe cOGBITHE WIM BO3HHKAET DHCK
HactynjieHus Takux KpenurHeix cobbiThil, kak HeucnonHeHue miatexHbIx 0643aTebeTB |
Otkas or obmatenscte/MopaTopuii. ¥ DMHTEHT HampaBnseT PacuyeTHOMY areHTy W
nepikatessm Obnuraumii yBeoMeHue o NepeHoce JaTsl norawenus, To Jlara noraweHus
NEPEHOCHUTCS:
1) B ciysae HeucrnonHeHns MJIATEKHbIX 00A3ATENbCTB — Ha KONMYECTBO JHEH
JILTOTHOTO NEPHOJA, NMPEAYCMOTPEHHOIO U1 HCIIOJIHEHUS TaKUX 0043aTelIbCTB;
2) B cayuyae Otkasa ot obs3arenscrs/Mopartopus — Ha 60 JHeil Mocie HaCTYIUIEHHs
moboro u3 cobsiTuit OTkaza ot o6s3arenscTs/Moparopus.
3) B wHBIX ciyyasx — Ha CpOK, yKasaHHbIH B pasaeine «JlononHuTenbHbIe VCIOBHS
Beinycka Kpenutueix OGnuraumiin («Additional Terms and Conditions for Credit
Linked Notes») Basosoro IIpocnekra.
[Topsinok HampaBneHus DMHUTEHTOM YBEIOMJIEHMSA, W TOJHOE OMNHMCAHHE TPOLELYpPbl
nepexoca JlaTel noraiueHus COAEPKUTCA B paspee «JlononHuTensusie Yenopus Boimycka
Kpemurhbix O6nurauuit» («Additional Terms and Conditions for Credit Linked Notes»)




Bazororo [Ipocnekra.

Belinnara npu
noraueHuH
Obnuranmu

Beimara goxona no Oonurauuam 1 pasmep Beimnarst npu noramesun O6aurauuii 3aBUCHT
ot HacTymieHust KpeuTHEIX cOGbITHIE B OTHOLIEHHH J10G0ro u3 PedepeHcHBIX JIHIL

Ecnu no Harel noramenuss O6nuraumy He GbITH MOTalleHsl ¥ He HacTynuino KpemutHoe
cobbiTHE B OTHOIIEHMH Kakoro-nu6o PedepercHoro numa, To B JlaTy moramenus
Ob6nuranuu OyayT norameHst no HoMuHaIbHON CTOMMOCTH.

Eciu o Jlatel noraieHus B OTHOIIGHMM 060T0 PeepeHcHOro nuua HacTymuino
KpenutHoe coGsiTe, TO BhIIaTa HHBECTOPY NpH mnorawexuu O6nuraumit Gyner
npousBeaeHa B pasmepe Llensl noraiueHus B AeHeKHOM hopme.

Boinnatsl npy noramenns OGMHranuii ocymecTBIAIOTCA B ISHEKHOH bopMe.

Basrora pacuetor

Jonnapei CLIA

O0beM noraieHus B
JeHexHOH popme

B orHowenun moGoro PedepencHoro nmua o3navaer cymmy B Bamote pacuetos,
onpenenseMyro PacyeTHbIM areHTOM 1o (DOpMYyJie HUXKE;

Ob6mbem noramenus B gerexHoM Gopme = Max 0, [(A x B) = C]

roe:

"A" — COBOKYIHasA HOMUHANBLHAS CTOMMOCTb HENoraieHHbpIX OOIUraluii;

"B" — OKoHuaTenLHas LeHa; U

"C" — 3arparsl, pacXofibl, HAJOTM M 00A3aTENbCTBA DMHUTEHTA, CBA3AHHBIE C JOCPOUHBIM
noramieHieM KpeauTHeIX o0nurauuii M pacTOpKeHHeM, NPOBEIEHHEM pAacueTOB WIIM
Nepe3aklouYeHUeM  COOTBETCTBYIOIIMX — XEKHPYIOIIMX CHENOK, pa3Mep KOTODHIX
onpegenserc:a PacyeTHbIM areHToM.

OxoHvaTeNbHAasA LieHa

CroumocTs Peepercroro obsasarenbcTsa, BHIPaKEHHAs B MPOLEHTax 0T OCHOBHOH CyMMBI
J@HHOro 00#A3aTeNbCTBA WIM OT CYMMbl, MOAJNEKAlled K BhJIaTE MO JAHHOMY
obssarensctey (Outstanding Principal Balance or Due and Payable Amount, onpeaenenue
cogepxurca B Yenoeun 10 pasgena «JlononautensHeie Ycenoeus Beinycka KpeanTHbix
O6nuraunit» («Additional Terms and Conditions for Credit Linked Notes») Bazoporo
Ipocnekra), onpe/ensemMas B COOTBETCTBMH ¢ MakcHMalbHOH KOTHPOBKOW, momy4eHHOl
PacyeTHbIM AreHTOM Ha COOTBETCTBYOLILYIO [[aTy OLEeHKH.

Kotuposxu 3anpamupatotes Pacuernsim arentom y Junepa no Kpenuthpim o6nurangam B
MOpsiIke ¥ CPOKH, NMpeaycMOTPeHHble ompeneneHuem Tepmuna Kotuposka (Quotation),
comepxamumcs B Yenosuu 10 pazaena «[JononuurensHsie Yenoeus Beimycka Kpepurasix
Ob6nuraumity («Additional Terms and Conditions for Credit Linked Notes») Basosoro
[IpocnexTa).

Hunepom no KpemuTHelM obaurauusM sBISETCS AWIEP TOro TUna obauraumii, mno
KOTOpOMY 3alpalivBaloTCi KOTHPOBKH (IO YCMOTPEHHIO PacueTHOTO areHrta), KOTOpHIM
MOryT sABAATbCA caMm PacuerHelif areHT, ero agdunupopanHbie juna, u J[epxareib
obnuraumii u ero addunrporaHHLie LA,

Jlata noramieHus B
JIeHexHOoH dopme

IMo ucreuennu Tpex PabGouux xueit ams ueneit Kpenurasix obnuranuii nocae onpeneneHns
OKOHYATENBHOM LEHBI.

Pabouuii neHs s
ueneit KpeauTHbIX
oOnuranuii

JlioGoll neHp, xorma koMMepdeckue GaHKM M PHIHKM WHOCTPAHHON BATIOTHI OTKPBITHI J1A
IIPOBEJEHHS PACYETOR B OCHOBHOM (DHHAHCOBOM ILIEHTPE CTPAHLI, B BANIOTE KOTOPOM
JleHoMHHupoBaHbl O0MUraluu.

KpenurHsie cobbiTus

Bankpomemeo  pegpepencnozo  amya —  HACTyIUIeHHe moGoro w3 cOOBITHIA,
NIPEYCMOTPEHHOro B OnpefeaeHHd TepMHuHa «BankporcTBoy» (‘Bankruptcy’) B pasmene
«JlonmonnutencHbie Ycnosus Beinycka KpeautHsix O6nuranuii» («Additional Terms and
Conditions for Credit Linked Notes») Basosoro ITpocrekra, BK/IK04as, B TOM YHCIe, Cly4an
NMKBMIAUMM nuHa (MHAue, YeM B pe3yJbTaTe PEeOpPraHM3allMH), HECOCTOATEILHOCTH,
HECTIOCOOHOCTH PAaCCUMTHIBATLCA 10 CBOUM 0043aTeNbCTBAM, HA3HAYCHUS AIMUHICTPATOPa,
JIMKBHUATOPA, TPAcTH, KACTOAMAHA WIM MHOTO OQHUMANBHOIrO JIKLA, YMOJHOMOYEHHOTO
ynpasJsTe akTHBaMH PedepeHcHoro nuua;

Heucnonnenue naamedncnslx 00A3amMenbcme — HACTYIUIGHHE JHOGOro w3 CoOBITHIA,
NPEAYCMOTPEHHOTO B ONpEACIeHHH TepMUHA «HeUcnonHeHHe MIaTeXHbIX 00S3aTeNRCTEY
(‘Failure to Pay’) pasnene «lononnurenshbie Yenosua Beinycka Kpeanthsix O6nuranmiiy
(«Additional Terms and Conditions for Credit Linked Notes») Basosoro Ilpocnekra,
BKJIIOYAss B TOM UHC/E HeucnonHeHue PedepeHCHBIM JIHLUOM CBOHX MJATEXKHBIX
00513aTe/IbCTB B YCTAHOBNEHHBI CPOK, € YYeTOM NbIOTHOTO MEPHOMA, NpH HATHYUU
TaKOBOTO.

Heonm no obasamenscmeam - HaCTynneHWe coObITHH, NPESYCMOTPEHHBIX B
ompenenesun Tepmuna «Jledont nmo Obasarenscteam» (‘Obligation Default), B nactHoCTH,
BIIEKYILHX 3a CO0OHf PHUCK NpenbsBleHHs K AOCPOYHOMY MOTALICHHIO OJHOTO MM Gomee
obsasarenscts PedepencHoro nuua B cymme e menee 5 000000 nosnnapos CIIIA, B
pesynbTaTe HacTymieHus gedonta, cobbitea  aedonTa, WIM HMHBIX COOBITHIE MM
o0cTosiTeNsCTB, B 4YeM Obl TAKOBBIE HM 3aKTIOUANNCh, 33 MCKIIOUEHMEM CIydas
HeucnonneHus nuiarexHbiX 0033aTe1bCTB.




Omkas  om  obasamenvcme/Mopamopuii  — HacTymneHne Jnoboro u3 coOwITHH,
MPEAYCMOTPCHHOr0 B ONpeneneHuu TepMuHa «OTka3 oT obssarenscTB/MopaTopuiin
(*‘Repudiation/Moratorium’) B paznene «Jlononuutensueie Veaopus Beinycka KpeluTHBIX
Obauraumit» («Additional Terms and Conditions for Credit Linked Notes») Baszosoro
[IpocriexTa, BKOYas, B TOM YHC/IE, OTKA3 YNOTHOMOYEHHOTO OpraHa Pedepencnoro nuua
OT HCMoJIHeHMs 00A3aTenseTB PedepeHcHOro numa nubo HanoxeHue TOCYApCTBEHHBIM
OpraHoM MOpaTOpHs Ha UCIIONIHEHHE TAKUX 00A3aTENILCTB.

HAocpounoe e3vickahue 3a00nceHHOCIU 1O 00A3AMEbCMBAM - HACTYILICHHE COGBITHIA,
NPEAYCMOTPEHHBIX B ONpENeIeHHH TepMUHa «Jocpounoe e3pIcKanie 3ad0aiceHHOCHI 1O
obasamenscmeam» (‘Obligation Acceleration’), B wacTHOCTH, BIEKYmHX 3a coGOi
NPEABABICHHE K N0CPOYHOMY MOTALIEHHUI0 0NHOTO Win Honee obs3arenscTe Pedepencroro
Tuua B cymme He menee 5 000 000 monmapos CLUA, B pesynsrate HacTymnenus aedora,
coObiTuA aedonTa, mnm MHBIX COOBITHH MIM OGCTOSTENBCTB, B YeM OBl TAKOBbIE HH
3AKITIOYAITHCE, 33 MCKIIFOUeHHeM cnyuas HeucrnonHeHUs mIaTexKHbIX 0613aTebCTB.
Pecmpyxkmypusayua — HactymwieHue J060ro M3 COBBITHIA, NPeayCMOTPEHHBIX B
onpefeneHun  TepmunHa  «Pectpyxkrypusauus»  (‘Restructuring’) B pasmene
«HdononuutensHble Yenoeus Beimycka Kpemuthex O6murauuiny («Additional Terms and
Conditions for Credit Linked Notes») Basooro ITpocrekTa, BKIIOYas B TOM YHCie
YMEHBIICHHE CTAaBKH TMPOLCHTOB, BBIMIAYMBAEMbIX 10 00A3aTENBCTBY, YMEHbLIEHHE
OCHOBHO#H CYMMbl WM NPEMHUH, BbITUIAYMBAEMbIX MPH MOTAIIEHUH, TIEPEHOC JAT BHITUIAT
WK HAYUCJICHHS MPOLIEHTOB, H3MEHEHHE 04EPEIHOCTH BBIILIAT M0 00A3aTENLCTRBAM.
Omnpenenenns KpeauTHsIX COOBITHIA, WM3NOXKEHHBIE Bbille, HE SBJISKOTCS MONHLIMH |
HCUEPTILIBAIOILMMH, U MIPEACTABIIAIOT COOOI NI KPATKOE OMUCAHUE KakKIOTO U3 COOBITHIL
Bmewamenscmeo 2ocyoapcmea - nacTyrnieHue Jr060ro u3 coObITHH, IPEIYCMOTPEHHBIX B
onpejeneHun TepMiHa «BmemarenscTeo rocymaperea» (‘Governmental Intervention’) B
pasnene «Jlononuutensuele Ycnosus Brimycka Kpemutueix O6suaraunuiiy («Additional
Terms and Conditions for Credit Linked Notes») Basosoro IlpocnexTa, BKIIOYas B TOM
4HMCAe COOBITHS, ABMBLIMECH PE3y/lbTATOM NEHCTBUH WM 3asBIEHMI rOCYNapCTBEHHOTO
opraia, MMEIOLIMX 00A3aTeJbHYI0 Cuy 11 PedepeHcHOro uia, ¥ UMEIoLIHe HeraTHBHOE
BJIMAHME Ha NpaBa KPeauTOpoB PedepeHcHOro Jinua, B TOM YMCle CHIKEHHE MPOLEHTHON
CTaBkM Mo 00A3aTenbcTBaM Pe(epeHCHOro i@, yMEHbIIEHHE OCHOBHOH CYMMBI WIH
CYMMBI TIPEMHH TPH TOTalleHHH 0043aTeNbCTBa, NEPEHOC AT MCIIONHEHHUs OOA3aTeNbCTB,
M3MCHCHME OYCPEIHOCTH MOralleHus 00A3aTeNbCTB, @ TAKKE IKCMPONPHALIHs, MEPEXON
npaB WIH WHOe co0biTHE, BieKyllee 3a cobGoil cMeny Geneduumapa o00s3aTeIBCTBA,
MPUHYAUTEbHAS OTMEHA, KOHBEPTALMA HIH OGMEH 06s13aTeNbCTBa, a TaAKAKe HHblE COOBITHA,
HMEIOLIME aHAIOTHYHbIE NOCIEACTRHS.

C monHeiM ONpefeneHHeM KakJIOro U3 COOBITHH MOXHO O3HAKOMMTHCA B pasjene
«lononnurensHsie Venorus Brinycka Kpeautneix O6auraumiiy («Additional Terms and
Conditions for Credit Linked Notes») basosoro [Ipocnekra.

Jara onpeneneHus
coObITHA

HAns veneit KpemutHoro CobwiTMS — JaTa HANpaBIEHHS YBENOMJIEHHS O KPEIUTHOM
coObITHM M yBeOMICHHA O MyGIMYHO AOCTYNMHOH WHGOPMAUMM B TIOpAIKE M CPOKH,
npenycMoTpeHHble B pasnene «JlonmonnutensHbie Venosus Beinycka Kpemutsix
O6nurauuii» («Additional Terms and Conditions for Credit Linked Notes») Basosoro
ITpocnekTa.

CobriTua nedonra

Hencnonnenue o643aTeNIbCTR 10 OIUIATE, HEUCIIONHEHHE WM HecoOMOAeHHe 003aTENbCTR
OmuTenTa B oTHomenuu Ob6nurauuii, a Takke GaHKPOTCTBO WM JMKBUIALMSA DMHUTEHTA.
[TompobHoe onucanue kaxaoro us CoObiTiii nedonra comepkutes B pasaene «YcioBus
BhINTycKka obJurauuit» basosoro INpocnekTa («Terms and Conditions of the Notes»).

HocpouHoe noramieHue

OGnuraupn MOryT ObITh MOralleHbl ZOCPOYHO MO HAJOTOBBIM MPUYHHAM MYTEM BBIMTATHI
CyMMBI 10CPOYHOTO MOraIIEHH.

OGsurausn MOryT ObITh AHHYJIHPOBAHBI MIH TMOTALIEHBI JOCPOYHO, €CIM HCTOTHEHHE
Omurentom obazatenscTs no ObGnurauuam GydeT MPOTHBOPEYMTh 3aKOHY, JHOO €ClH B
CHY OOGCTOATENLCTB HENPEeOmONHMMON CHABI MMM meHcTRUi rocyapcTReHHON BIacTH
MCTIOJIHEHHE DMHUTEHTOM 00513aTe/bCTB 10 OONMralnaM CTAHOBUTCS HEBO3MOXKHBIM.

Ilpn vactynnenun moboro m3 Cobbituii [ledonta O6auraumu Moryt ObiTh OGBSIBIEHBI
nNoaAnekKalkuMH MOTalleHHKD IMyTeM HanpaBleHWA [AepiKaTenem Oﬁnwraunﬁ NMHCBMEHHOIO
YBEIOMJICHHs B aipeC DMUTEHTA (HANPaBICHHOr0 DMUTEHTY 160 PucKanbHOMY ATEHTY),
nocne vero OObnurauuM MOMIEKAT AOCPOYHOMY INorameHuio B CymMMe I0CPOYHOTO
TIOTalIEHHs C y1eTOM HAKOIIEHHOrO MPOLEHTHOro JI0X0/a (NpH HannduK) 6e3 coBepuieHus
KaKHX-JIUO0 NOTONHUTE/ILHBIX JEHCTBHH U IpoLeayp.

Cymma nocpouHoro
norameHus

PaccuuTelBaeTcs  MpONOpLUMOHANbLHAA — [ONS  HOMHHAIBLHOH  CTOMMOCTH  KayKnoii
HenorameHHoli OOnuraumii mo oTHomeHuo k LleHe moramenus B NeHeNKHOM tdopme Ha
Jlaty noraienus B nexesxxHoi dopme.

[Toramenue no
HAJIOTOBBIM MPHYHHAM

OGnuraiin MOryT ObITh MOTAIIEHB! O YCMOTPEHUIO IMUTEHTA NOTHOCTEIO (He YaCTHUHO)
B J1000€ BpeMs.




Beinnata uHBECTOpY NpH MOTAlEHHH 1O HAJIOTOBBIM NpH4uHam OyaerT pasha Cymme
JOCPOYHOrQ noralueHus.

IlpoueHTHas craBka: DuxcHpoBaHHas — 7.5% rooBbIX, BbIILTAYHBAEMBIE KAk /b€ HOIT0AA

basa pacuera Hom#HanbHas cTOMMOCTD

I[IPOLIEHTOB!

CyMMa NpOLIeHTOB: Ha xaxayio [laty BinnaTel NPOLEHTOB — Npou3seneHue IIpOLEHTHON CTaBKM M bBasbi
pacdeTa NNpoLSHTOB.

JaThl BeIMIATEI 20 nexabps 2018, 20 mons 2019, 20 nexabps 2019, 20 uions 2020, 20 gexabps 2020, 20

NIPOLIEHTOB: nions 2021, 20 nexabps 2021, 20 mons 2022, 20 nexabps 2022 u 20 urons 2023.

[Ipekpaiennue ITpn nacryniennn Kpeaurroro CoObITHs HaunClIeHUe MPOLUEHTOR Mpekpamaercs ¢ JlaTsl

Ha4YMCIICHHs onpeacineHus COOBITHSL.

MpPOLEHTOB B cmyuae Hanpasnenus OMHTEHTOM yBEJOMJIEHHA O mnepeHoce JlaThl mOramieHus

HaUMCJICHHE MPOLECHTOB 3a NMEPHOA C IJ1aHOBOH JIaThl MoraimieHus 10 (GakTHYeCKOH NaThl
TIOraICHHA OCYILECTBIAETCA M0 CTABKE OBEPHAMT MO JEMO3MTaM, KOTOpas Mornia Obl GbITh
NpUMEHeHa DMHUTEHTOM MO OTHOLICHHIO K HE3aBUCHMOMY KIMEHTY, 33 HCKIIOYEHHEM
Ciy4aeB, Koria nepeHoc [laTel morauieHHs MPOBOAMTCS B CBS3M € HACTYIUIGHMEM JIaThl
3anmpoca O TpOBEAEHMM OLeHKu HacTymienus KpeautHoro Cobwitusa. B atom ciyuae
NpOLEHTHI 32 nepHo. ¢ [1naHoBOl maThl morameHus 10 AaThl (PAKTHUECKOTO MOTALIEHHS HE
HAYUCIIAOTCA.

4, ®@akTopsl pHcKa

Husecmuyuu 6 Obnueayuu cesasamnvi ¢ onpedenentvimu puckamu. Ileped npumsmuem pewenus o6
uneecmuposanuu ¢ Obauzayuu HeobX0OUMO MuAMETbHO OYEHUMb PUCKY, C6A3AHHBIE C UHEECTRUPOBAHUEM &
Obnueayuu, ¢ Oesmenvnocmvio Omumenma u cepoii €20 OesmensHocmu, a maxdice mMoOGYI0 Opy2yio
ungopmayuio, codepoicaugyiocs 6 Ilpocnexme, 6kmouas, 6 mom wucie, Gakmopvl pucka.

Homenyuanereim unsecmopam caredyem RPUHAMG 60 HUMAHUE, YO ONUCAHUE PUCKOS, CEAZAHHBIX C
Omumenmom, cepoii e2o deamensrocmu u Obmueayuamu, codepicaueecss 6 pazoene «Obujee onucamnue
npozpammoly Ilpocnexma, npedcmasnsiom co6Ol pucku, KOmMopble, N0 MHEHUI0 IMUMEHMA, ABAAIOMCI
Haubonee cyujecmeennviMu O yenell npunsmus peuwienus o6 uneecmuposanuu ¢ Obnucayuu. Odnaxo
NOCKOMbKY PUCKY, CEA3AHHBIE ¢ DMUMEHMOM, KACAIOMCS ONpeOeleHHbIX COBLIMUL U MO2ym 3a6Ucems Om
onpedenenHvlX  0OCMOAMENLCME, KOMOpbie MO2YM  GOHUKHYMb UMY HE GOIHUKHYMbL 6  OYOywen,
ROMENYUATILHBLM UHEECTNOPAM Cle0yent OYeHUMb He MONbKO UHGOPMAYUI0 06 OCHOBHBIX PUCKAX, ONUCAHHBIX
6 pasoene «Obwyee onucanue npozpammer» bazoeozo Ilpocnexma, Ho maidice, NOMUMO npouezo, pucku u
Heonpeodenennocnu, onucannsle @ pasdene « axmopwr puckay Bazoeozo Ilpocnexma.

Hononnumenvivie pucku u HeonpeOdeneHHOCY, CEA3AHHVIE ¢ DMUMEHMOM, KOMOPbIE 6 HACHOSUUiL
MOMEHM HeU3BeCMHbl OMUMEHMY UM CHUMAIOMCA HECYUJeCTNBEHHbIMY, MOZYM N0 OMOENbHOCU UTU 8
COBOKYHHOCHIYU  OKA3aMb  CYU{eCMBEHHOe HezQmUeHoe 030elicmeue HA  OesmenbHOCMb, OCUOaHS,
pesynemanmvl onepayuil w/unu QuHancosoe nonodicenue DMUMEHMA, U, NPU GOSHUKHOGEHUYU MAKUX PUCKOS,
yena na Obiuzayuu Modcem CHUBUMBCS, A UHEECMOPbL MO2YM NOMEPAMb CYMMY CGOUX UHEECHUYUil
NONHOCMbIO UM wacmuyuno. Hueecmopam cnedyem mujamensio OYEHUmy, AGIACMCS U UHEECIUPOBAHUE 6
Obnueayuu npuemnemsim Ons Hux, ¢ yuemom ungpopmayuu, codepoicawetica é Ilpocnexme u ux nuinvix
obcmoamenscme.

®  Puckn, CBA3aHHLIEC ¢ IMATEHTOM U ero cepoii AeATENLHOCTH

* Pucku, cessaunbie ¢ Ipynnoii komnanwii, B CTPYKTYpY KOTOPOH BXOAMT DMHTEHT, PbIHOYHBIMH
ycaosuamu u Poccuiickoii ®enepauueii

®*  MoautH4eckue, Ixonomuyeckne u Commansunie Pucku

®  Puckn, CBSI3aHHbIE ¢ poccHiicKoil MpaBoBoii cHeTeMol W poccHiiCKHIM 3aKOHOJATEILCTBOM
*  Puckn, cBasanHbie ¢ Pecnyonukoii Knnp

= daxTopel Pucka npumenuTesbHo K O0Hranusm

*  Pucku, ceazannbie co CTpykTypoii KonkperHoro Boinycka O6auranuii

* [lonoanutenbHbie AKTOPBI, CBA3AHHBIC C ONpefeeHHbLIME Ba3osriMi AkTHBaMH




C 6onee moapobHoit nHdOpManueii 0 IEHHBIX GyMarax u 3MUTEHTE MOYKHO OZHAKOMMTHCS TI0

CIIeAVIOLIHM CCBIIIKaM:

http://bes-sp.com

http://www.e-disclosure.ru/pottal/company.aspx?id=35220

http://ise.ie/Market-Data-Announcements/Announcements/*

*ons nonyuenus cnucka coobugenuii u ungpopmayuu 06 OBIUAYUAX U UX IMUMEHIME HEOOXOOUMO KOPPEKMHO
Yykazamy Haumenosanue smumenma Obaueayuil (Company name).

ﬁfﬁz/



